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SUB J : BRAZIL'S YEAR-END RESERVES 

REF: BRASILIA 0068 

1 . BRAZIL'S OFFICIAL FOREIGN EXCHANGE RESERVES 
REACHED DOLS 6.4 BILLION AT THE END OF 1976. 
ACCORDING TO TODAY’S (JANUARY 1 1) NEWSPAPER 
ACCOUNTS BASED ON A STATEMENT MADE BY THE 
PRESS SPOKESMAN OF THE PRESIDENTIAL PALACE. 

THE FINAL FIGURE WAS SOMEWHAT HIGHER THAN 
THE DOLS 6.2 BILLION WHICH THE FINANCE MINISTRY 
HAD PROJECTED (SEE REFTEL). 

2. COMMENT: ONE NEWSPAPER REPORT, CONFIRMED 
TO US BY AN AMERICAN BANKER, INDICATES THAT 
THE DOLS 400 MILLION TAKEN IN DURING THE LAST FEW 
DAYS OF THE YEAR REPRESENTED THE DRAWDOWN OF 
A LOAN FOR THE SAME AMOUNT CONTRACTED WITH A 
GROUP OF BRITISH BANKS IN LATE 1976 FOR 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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THE BENEFI OF THE NATIONAL RAILWAYS. 

RESERVES AT THE END 

A 1976 WERE 58 PERCENT 

ABOVE THOSE OF DECEMBER 31, 1975 AND 

MATCHED THE PEAK LEVEL OF 1973. WHEN THEY 

AMOUNTED TO DOLS 6.416 MILLION. WITH THE 

YEAR-END UPSURGE IN FOREIGN BORROWING, 
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THE TOTAL FOREIGN DEBT HAS PROBABLY SURPASSED 
THE DOLS 27.0 BILLION PREVIOUSLY FORECAST, AND 
MAY IN FACT HAVE COME CLOSE TO DOLS 28.0 BILLION. 

CRIMMINS 
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